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According to our Equity Index Futures / Options product review result, Hong Kong Futures 
Exchange Limited (the “Exchange”) has decided to discontinue the trading of following 9 
Equity Index Futures / Options: 
 

Type Product Name 

BRICS 1. IBOVESPA Futures 
2. FTSE/JSE Top40 Futures 

MSCI 3. MSCI China Free (USD) Index Futures 
4. MSCI China Free (USD) Index Options 
5. MSCI China Free Net Total Return (USD) Index Futures 
6. MSCI Japan (JPY) Index Futures 
7. MSCI Japan Net Total Return (JPY) Index Futures 

Sector 8. Hang Seng Mainland Oil & Gas Index Futures 
9. Hang Seng Mainland Properties Index Futures 

 
The trading arrangements for the above contracts are set forth below: 
 
1. No new contract months will be introduced for trading with immediate effect; 

 
2. The trading of existing contract months without open positions will be suspended with 

immediate effect; and 
 

3. Contract months with open positions will be available for trading until expiration or all 
respective open positions are closed out, whichever earlier, at which point the contract 
will be suspended with immediate effect. 
 

Subject: Trading Discontinuation of 9 Equity Index Futures / Options 
 

Enquiry: Mr. Dick Fung (Tel: 2211-6320   E-mail: DickFung@hkex.com.hk) 

Mr. Freddy Bellon  (Tel: 2840-5109   E-mail: FreddyBellon@hkex.com.hk) 
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Participants should notify all clients holding positions in these Contracts.  Please ensure 
that all your staff are aware of the above trading arrangements and exercise due caution 
when advising your clients in dealing with these Contracts. 
 
For technical enquiries, please contact HKATS hotline1 at 2211 6360. 
 
 
 
 
 
Alexander Siu 
Co-Head, Equities Product Development Department 
Markets Division 
 
 
This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict 
in the circulars between the meaning of Chinese words or terms in the Chinese language version and English words in 
the English language version, the meaning of the English words shall prevail.  

                                                      
1 All calls to the HKATS hotline would be recorded. Please refer to the following link for HKEX privacy policy statement: 
http://www.hkex.com.hk/eng/global/privacy_policy.htm 

http://www.hkex.com.hk/eng/global/privacy_policy.htm
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Disclaimer of MSCI 

The Contracts are not sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any affiliate of MSCI 
or any other party involved in, or related to, making or compiling any Indexes.  The Contracts have not been 
passed on by MSCI, any of its affiliates or any other party involved in, or related to, making or compiling any 
Indexes as to their legality or suitability with respect to any person or entity.  MSCI, its affiliates and any other 
party involved in, or related to, making or compiling the MSCI Indexes do not guarantee the originality, 
accuracy and/or completeness of the MSCI Indexes or any data included therein.  Neither MSCI, any of its 
affiliates nor any other party involved in, or related to, making or compiling the MSCI Indexes makes any 
express or implied warranties, and expressly disclaims all warranties of merchantability and fitness for a 
particular purpose or use with respect to the Contract, the MSCI Indexes or any data included 
therein.  Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any other party 
involved in, or related to, making or compiling the MSCI Indexes have any liability for any direct, special, 
punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such 
damages, claims, losses or expenses relating to any futures or options contracts or caused by any errors or 
delays in calculating or disseminating the MSCI Indexes.  Neither MSCI, any of its affiliates nor any other 
party involved in, or related to, making or compiling the MSCI Indexes has any obligation to take the needs 
of the issuers of the Contracts, the owners of the Contracts or the Exchange into consideration in determining, 
composing or calculating the Indexes.  Neither MSCI, its affiliates nor any other party involved in, or related 
to, making or compiling the MSCI Indexes is responsible for or have participated in the determination of the 
timing of, prices at, or quantities of the Contracts to be issued or in the determination or calculation of the 
equation by which the Contracts are redeemable for cash. 
 

Disclaimer of Hang Seng Indexes Company Limited 

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of 
stock indexes and may publish, compile and compute such additional stock indexes at the request of Hang 
Seng Data Services Limited (“HSDS”) from time to time (collectively, the “Hang Seng Indexes”). The marks, 
names and processes of compilation and computation of the respective Hang Seng Indexes are the exclusive 
property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the 
Hang Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of 
futures contracts based on any of the Hang Seng Indexes respectively (collectively, “Futures Contracts”). 
The process and basis of compilation and computation of any of the Hang Seng Indexes and any of the 
related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSIL 
without notice and the Exchange may at any time require that trading in and settlement of such of the Futures 
Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative 
indexes to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to 
any participant or any third party the accuracy or completeness of the Hang Seng Indexes or any of them 
and the compilation and computation thereof or any information related thereto and no such warranty or 
representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is 
given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS 
or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of and in connection 
with the Futures Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, 
mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to those 
resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of 
them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by 
any participant or any third party dealing with the Futures Contracts or any of them. No claims, actions or 
legal proceedings may be brought by any participant or any third party against the Exchange and/or HSDS 
and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any participant or any 
third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place 
no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer 
does not create any contractual or quasi-contractual relationship between any participant or third party and 
HSIL and/or HSDS and must not be construed to have created such relationship. 
 


